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Notice of Annual Meeting

The Board of Directors of Nor Val El ectric Cooper
2017 as the date for the 9th Annual Meeting of t he

Registration wild/l begin at 4:30 p.m. with a roas
Meeting to commence at 6:30 p. m.

The purpose of this meeting is to elect four Dir
previous fiscal year, and to transact any other bl



Agenda of Annual Meeting

4: 30 p.m. Registration of Members

5:30 p. m. |l nvocati on Ronal d Reddig
6: 30 p. m. Cal | to Order Ri ck Mol vig,
Col or Guard Ameri can Legi
National Anthem Hayl ee Fauth
Pl edge of Al 1l egiance Gary Sethre,
Determination of Quorum Kurt Breigenz
Notice of Meeting Kurt Breigenz
Mi nutes of 2016 Annual Meet Kmgt Breigenz
Financi al Report for 2017 Cory Wheel er
Presidentds Report Ri ck Mol vig,
El ection of Directors Christofferse
2017 Youth Tour RepresentatiChasity Bouch
Manager 6s Report Craig Herbert
Ol d Business

New Business

Young Member Grand Prize Dr &@@DfAigCash
Grand Prize Drawing $300 Cash
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2016 Minutes of the Annual Meeting of the Members
October 26, 2016

The 2016 Annual Meeting of the Members of Nor Val

26, 2016 at 6:30 p.m..,  at ‘the Civic Center -in GIlas
dinner being catered and served by the Cottonwood
President Richard Molvig called the meeting to o

me a |

The colors were presented by Joe Yeoman and Jasol
Al l egiance | ead by Gary Sethre. The President appo

Secretary, Kurt Breigenzer juor
present . Mr . Breigenzer rec ret i
Proof of Mai |l i ng. He asked Jen :
reading of | ast yeardéds Annu as
printed in their entirety i N o
A motion was made, seconded Tarr
di spense with t he reading ; mo t
approve the minutes as print AN
made, seconded and wunani mou e m
mi nutes be approved as print

President Mol vig introduce—
and former employees that weA

Manager Herbert introduced -

The President then gave hi &S

Cory Wheeler, Certified Pu[é‘;‘lpx'l_
of Smit h, Lange, and HaIIeyLJzﬂé,\p]f
report t he financi al stat emen
seconded, and unani mously carrled to accept

Mi ckayla Johnson, the 2016 Youth to Washington,
read a poem she had written about her experience i

President Mol vig then introduced Ryan Hal/l, t he
Hall 6s speech, Dough Hardy of Centr al El ectric Mon
The President then introduced Jace Young and Kir
the projects the |inemen have been working on duri
Manager Her bert gave his report and had a slid
di scussion on the rate increase issue. At the <con
Herbert presented a 10 year service pin to Directo
Attorney Katie Knierim was called on to run the

there was only one candidate for the position of

[
unani mously elected by voice vote for another te
The President asked for any old or new business
There being no other business, a motion was made,
meeting be adjourned.

Knierim asked three times for ot her nomi nati ons f
moti on was made, seconded and wunani mously carr.i d
Knierim then asked for a motion to dispense with t
ma d e, seconded and unani mously carried t o di sp
rom
t
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Cel ebrating
By President Rick Molvig and

\‘u' &
Gener|al] ‘MfanT
L
| nlcor pon at ed ISnEiliEESY  Valllliey |amndifinor tikreyrinil i)

t hat wa
= s ago, I s
El ectric display circai B94Ant |

operate today
Di rectors, elected by the members to e
dist.rifict s| (i si" cont i niuf@lilly wor ki nlg @#o| | e/n
serves as the head of the coopteataayt i ovper,
Wi St his bt el hie | pl gLaa UShe) 1N e X 't i n command,
Manager who are respectively the managelr

Howe s er | | wit'flout IO |t hie «meimb e {8 | N0
riletatlisiolitiiiaiin e in business 7 decades | at éj
B rlun, this fi's| aftl i plosistisl e . 1!

As we | ook at the past, with the nut
'technol ogy aspect, el |t 'he i mpr ov eld  |'s a

excited for \what the liuturle of oulr el gl

you to take an active r ol e -oipn. sAhtatpeinnd
meetings, Visit wil (U o ur' | di st'n i & s| | b
e vier|ylsyie ar \!

Thank you from the bottom of our hea
‘cooperative, and hereds to another 70

wor ked to py ovi de [Tllh e best service to anie
Roosevel't Counti es. Not without struggl|l'els /i,
supplies for constructionopdsuesutcocetshsequalw Fdfrfo_r
first| kil owali't ofiileljelct riijcal power to thel ver:
pcatiion of 1t hypse filingit member s who foIIowefplrt,'h
better in thiits parititoelf 'itlhle'#c ou n timm, they /col l
trlavelilied |h uRsd e disssson mifiilels| it ol 'elo . b ejlc sﬁ‘ nat
ithere was enough business to invest the F‘no,niy
the \(frwusitriat §3en wWh emniiit h el tori gi|n ag deposi nec
was doubl ed. A hefty amount of md:)raa:)kmrqnftdhef4
poiliri it)ilgm@l ' Irie &f teacplewiiistihie sie/ l filoiu'nd e sl | o U I—’t L o[l r
We commendfJ their
- ,00"\? devotedness angdj arne|p
S c ar ry forth the dedic
e founding I Bo,a‘r‘d
Director s, mem%ier‘ an
provi ded. That,sa ne s
M pride is what yﬁgs
to ensure that We
best p033|ble' ‘;\/T
lmember, at 1
M Er at e. The cooper

S seleqte

el i 1) an |/
y sucq:e%
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Balance Sheet |
ta 2F !LINAE on 2‘
1 ASSETWHAT WE OWN Ak WA 2016 ‘ '
El e o filiiiilc, BRI 1in ISer§ 3 6,02 $ 36,2iﬁ,8 |
Construction Work 1In bgo82 SN 2,090,9»3‘48
Less Depreciation 16, 34588 16,797,739”;$
NET VALUE OF OUR PLADM 21, 911 21,526,1i1 1
| ‘ .
{ | Wor ki ng-CGasnhd s 1, 161 BE6 1,005,8#2 ;
\ |l nvest ments in Associ 1d 6L i\ \5T7TE.'14% ‘
') y Energy Bills Due Fror 660 281 581,119i
' .Due From Materi al Sal 68, 86¢E 8,186
‘Material l nventory 1, 00|24 L, 18 %4
: Prepaid I nsurance & ( 9Dl B 56 5 ,p8i4
A Preliminary Const. PI 1T6 oS 116, 39
{WiOot her I nvest ments 113,008 1/1 2 B6i0
Not es Recei vabl e - -
\ﬂTOTAL A S SIE\IE $ oW, 2 $ 26,

LI ABI EWHAT WE OWE ,
RUS/ Loan $ 5% $ 5,

|
Wi Owed

t o
t%‘ Owed to Feder al Finar 2B20K/, 18 2, 2 880 , 2|06
%‘| Owed to CoBank/ Loan 4,938, 2 5,357,607’
- |Owed to NRUCFC/ Loan dBN8' 206 1138 710, 34
| IPrepaid to RUS (5% I (641, 2¢ (610, 2 )
\ * Equi pment Leases 6690, oW 468, 04
b Accounts Payabl e 350, 95 337,11‘
\ Accrued Taxes 293,62 268, 81
' IConsumer Prepayments 454, 67 457, 07
| Consumer Deposits 318, 86 320, 86
:"‘TOTAL Bl AN LT ELS $ 1 1550 $ 15, E4 R LI2¥

EQUI IJ'UR  WORTH {
\Pal ronage Capital Asc$ 1 188 $ 110, , 8tﬁ, 2
MiPatronage Capital Ass 184, 06 654,958w;
Ot her | [Baku i igers 1&  JMarlo 816 , 19 3N 40, 108 L
TOTAL NET WORTH 1 L1819 116 3 11,536,36?

! |

$ 26, 676, 6/




Statement of Operations

Period Ending Appﬁfﬁf
WHERE OUR DOLLAR CA -2ROOLNVE 2 016 - :

Residential Sal es $ : $

Sal es ] || 2REESET gETEn| ) (8]

NRREREGSa L | oMWl € S 1 [l 7 248,

FThree Phase/Oil Produ oldhs 49 1% 4o

hree Phase/ Gener al 451, 6 490,
ki~ aRSCE PO W s 648, 4 5 R4,

&P ubl ic Street Lightin g9, 0 g9, 7 i
e E = e c™t T i'c“Revenu 91, 0¢ 8°7=+"8

TOTAL REVENUE $ | $

WHERE OUR DOLLAR WA

Purchased Power $ 7 $ 2,40
Operations & Maintena 1, 893, 1,607, 834
Billing & Consumer Ac 3461 83 418, 755
Admi ni stration & Gene 702 15 734, 933
Depreciation Expense 1,207, leiZeldal.. 4 25
|l nterest Expense/ RUS 6184 7 594,%E8

TOTAL EXPENSES 6.9

MARGI NS TO BE ALLC

Percentage of Re
IR RN t S/ AS S OC

Il nt er est Earned

Ot her-oplenati ng | ncome

Do ElaaaVEENERGIENS F OR P




~ Meet the Candidates

VTR A S ol N BN Lee Ri sa, |l ncumbent
Lee was born in Scobey. He and his wife ar e
Ophei m High School , t hen attended Mont ana
Bachel ors degree in: Agriculture Production.
He was the .past president of 'the .former Oph
of the Rodeo Committee, served on the for mer
Ceop Board. I''n.**add!li tfi-on; he was chHdi remademof a
W ass: ot e hrBlece 12 nBrarun o Suspret e the T dien st art s tihier s SNt
He is married to Terry, and together they h
He operates the family farm and ranch with
Nor Val E T escitsitnitic, s=Biosar ri disi o, fie LD iiofice entiiohriisy it dgra kil 28 iyiliel
D 1= 38 b i e SRSt S - e § 1 e e e o T [ e 0 | bent

S Ay AT S s = B0 T e s s G T as S0 W LD - H I el and " Gunc
graduated from Opheim High School . Sam e A= he
) AL peersimasgg s inerdy MyaTat L P elcroraa s alng. it oTgee rai seée
Al Rt WIS TS Lo s 2 SHe ot T A n e 0N Y

Sam served onop hBo®RD &Lmwd i s the incum dat e
and has = ORVIRT s Mo Ll ¢ LG T - Nor Val Eilifel chtirais c 18
e X Presr s> e1n Ge. ol umaresn s el sy

i
Dokt st Pl Bt A G R L s ChT s e sern ncun

I
Chris and his wife have a ranching partnen
g r=adauw@at ieed oo f o oam ctih ea=Unt v earssait Yoo fo N earTthie - IDia K o
Ranch Management . He transfer-Bede'manMaananec
his Bachel ord6s Degree in Ag Educat i-comaiBrr ocafd ft
Yi0 U g Stokgin 0 Wesr: she- Cpmnvie n i o mieione 220 0.0 “ta'nd i ih

Mont ana. Hieh et S H O s ISRETT aVAEaSite —Ok Mys st uhxEl S 0L = Chl e at e aim

Educator s, a group of Ag Teacher/ FFAh Aidrive & o0

tyh=e ol elgiiEs brati-vie rciommitt ger fo s PrissHirriic g 5. cand

Educators for two year s. Chris and his wife

: Chadaya andC@hagkbba. served on the Nor Val El

is the current .representat.i-ve for the -State of Montanse
is.the .current Secretary/ Treasurer.

Dl Satic B2 ACilf o F7E Ry <Crkcmy i KO ST | mb e n

RioncukEy i sl iame iz f Iong resi dentHeofr etcheei v yCo mi

education at the Newton Country School eted

School years in Glasgow.
Rockiyi-isiagraduat eiofi Gl .asgow: Hiwgh-
and.Fanches South-.-of-, Gl asg.0-w.

Hi s h.obbi es includeRbwukhyi ng ahe finshiZ
Ditsatr Jriest ooiaom o T hodisce tesmiiwv e d B oot e NorVa[i,r

ln @l Boa|
sie i vieathTonn Ut hife MW s ma yee kit G nvasalinag “vBloia ¥ d 1
t he<‘Assembliy ofc Godiichurchs and ireicent<lF y it ook: anmiss.i en



70 Years of Dedication, Commitment and Pride on Our Cooperative!

Former Office Makhamgmer Mdaryager I|Feos met tMatn #@emer Nort hern Pr

Hel en Bakken and Clerk Jim Turnl amBdb Fouhy, l eft,
Betsy Watts Manager Larry Tade

R R LT R PR g gt oy Brandt,
Clerk, Carol Larson at right. For"mer Line Superin
Kat hy Ramsbacher, For

e Qi fyice M@'aag/lﬁ?f,Supervisor with Lyl e |

For mer Manager KFeonrnBeerreéh
Scott t. John Accountant

Pictured atR:| efCiT, BeaedlkBha Glar Ro w: Mi tch Griebel, Craig Herber
Fuhr man, Rick Knight, Rrakt Ki nwalt . NEFtsah, LBrock See, Jaysor

R: Mar |l ene Charette, K@btdy QdombpakNhek, Dul aney and Mi ke Wesel

Sue Kinzell, Bonnie GefShhl|l aine Lawson, Leila Seyfert, Hannal
Capdeville and Tracy He®ry.



